- as goud right and lawful 1, convey, or enciimber the same; ,
ises are free.and clear Heng'as nhigahees whatscey o Mortgdgor further cov to warrant and
forever defénd all dnd he. premises unto’the Morigagee firever; from and agiinst the. Mortgagor and
o et s s el T e

2

-I.-"ﬂ.fgit h§ willv;;mmptly\'péy the principal of afid interes ‘on the lhﬁ‘ebfedness evidenced by.the sald note,

" at.thetimes and in the manner therein provided; or a§ modified or extended by mutoal agreement fn wiiting. -

-~ 2 That this mortgage shall secure the: Mortgagee for such ?ﬁrtber’ syms as may be advanced herealter,.at the

_option 'of the Moxjtgagee,. for the payment .of texes, insurance prémiums, public’ asseséments, repalrs or other
purposes pursuant to ithe covenants herein, and jalso any farther ldans, advances, readvances or credits, that may . 7
be made hereafter to the Mortizagor by. the Mortgagee, and for any other or furthier obligation or indrbtedness. . ..
due to the Mortgagee by the Mortgagoi' at.any:time. hereafter; and: that all sums 5o adyanced shall. bear” interest
at-the same rate as the Mortgage. debt and shall be payable on demand of the Mortgdgee, unless otherwise pro-
vided in writing; and the lien of ‘this mortgage securing such advances and réadvances shall be supérior to the

- .rights of -the'h 1113 of 'gn)-qmtewjdﬂing”llen ér_encumhrazioe:: L
‘3. Without. affecting: the liability of ‘&i’ny_pe[sdn obligated for the

payment of -any -indebtedness ecured
hereby, and without affecting the rights of the Mortgagee with Irespect - to any security not expressly ' released -
In. wiiting, the Mortgagee may at any time, without notice or consent, make any agreement extending the time.
or otherwise altering the ternis*of payment. of the indebtedness secured hereby. e e T

4. That he will keep ‘the improvements npw, existing or héreafter-erected on the mortgaged properiy Insired
fas may be required from time to time by ‘the Mortgagec against loss by fire and other-hazards, “casnalties apd
_+-contingencies in such argounts and for such periods as may be required by the Mortgagee and will pay promptly,
" “when duel'any premiums on. such insurance provision for paymeut.of which has-not’ been made herefribetord, All
: insuranee shall be carried in companies ‘approved-hy the Moftgagee and the policies and reiewals theredf shall
“he held by the Mortgagee and have attached thereto loss payable clauses in_favor of and in form aceeptable to
-, . the Mortgagee. In event of lqss';\lon1g;{g()( will give immediate notice by mail. to -the Mortgagee, - who may. mitke
~ proof of loss if not made promptly. by Mortgagor, and cach ‘insufance gompany éonecrned s hereby mithorized
_angd. directedftd Wake payment for_such loss dircetly to.the MortgageeThstead of to the Mortsagor and Mortdagee
: ]‘()iilﬂ;’;\ and the insurance proceells, or any part thereof: may be-applicd by the Mortgagee at its pption ither 1o the
.. teduction of the indebtedness hereby séeured or to the restoration or repair of the prg)pcrtyK(lmn.(m-"d. I event
of I()lj(x‘l()stﬁe of this mortgage or other transfer of-title, to the .\idrtg.lgv(]' property in extipitnishment of the -
indebtedness secuged hereby, “all right; titl and intefest of the Mortgagor in and to any insufince policies then R

in force Shi:lﬁwhé ‘purchaser or grantee. R T o o .
5. Thathewill keep all improvements now existing or hereafter. érecte§ ‘upon. the .in(’)/rtgnged 'b,ropcrty in

¢ . interruption, and should ‘he fail to dp"so, the, Mortgagee miay.':nt its option, enter upon said premises, make what-
ever repairs are necessary, including the comp, etion of any construction work underway, and charge the expenses
“for such repairs or the completion of such constraction to the mortgige debt. . . .

. good repair, and, in the ‘case of a co g loan, that he will cqntinue construction .until completion without

6. That the Mo}tgag‘eg may ‘require the maker,” co-maker or endorser of any indehtedness secured hereby to '
carry life insurancé upon himself in'a sim sufficient to pay all sums “sectred by this mortgagé, designating the
. Mortgagee as beneficiary thereof, and, upon- failure of the Mortgagor -to pay the-premiurns therefor, the Mort.
‘gagee may, ‘at its gption, pay. shid premiunis, and all sums so advanced.by -the. Mortgagee shall become a part,
of morfgage aebt.". - T - C IR N

\V%Zg?h together with, and in addition to, the monthly payments bf"pgi(lcipal,aﬁd interest-payable undor the -
termF o the note secured hereby, he will pay. to_the Mortgagee, on the¥irst day of each morith, until the indébted.-. .
nessi secured hereby is paid i full, a_sum equal* to one-twelfth of the annual taxes, public assessments and insur-
ancg premiums, as estimated By the Mortgagee, and; on the fajlure of the Mortgagor to pay all taxes, insurance
,pre/niums_ and public ‘assessments, the Mortgagee may atiits option, pay said items and charge all advgnces there-

for/to the mortgage. debt. These monthly escrow -payments will not bear interesi-to thé.mortgagor(s).

" /-8 That ke hereby assigns all the rents, fssues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal-proceedings be institutéd purstant to this instriment, theg the Mortgagee shall
- have the right-fo have a receiver g pointed of the rents, issues, and profits; wha, ofter deducting all ¢harges and
~ - _expenses attending such proceedjfigs and the execution 6f his trust asrecélver, shall apply the residue of the rents,

*issues, and profits, togvard the-gayment of the debt secured hereby.. .- R .

© -9, That, at the option of the I\lortgageé,‘thl‘s»mﬁ‘r_tgagc shall:become due and payable forthwith if the Mort;-

" gagor shall convey away said mortgaged premises, or if the title shall bécome vested in any other person in any-
m'anner'\\_'hzxtsoe\'er other than by death of the: Mortgagor, 6#:in the'case of:a ‘construction loan, if the Mortgngor
shall permit avork on the project-to become. and remain-interrupted for'a period of ﬁ{teen’"( 15) days without the

g Witten _consfent of_ t‘l_re Vlr\iqrtgngee.: L. SRR = LT LU

» -+ 100 Tt is ngreed 'that the Mortgagor shall holgd andl ‘enjoy the premis ‘ H{h a default .
- " ~under this mortgage or in the note:secured hereby. It s the.true vhe ', ment that.if the Mort. . -

) all fully; perform all the s, conditions; and covenants of this mortgd nd of the note secured hereby,”

ge shall be utterly null and void; oth A0 ful)- force-and virtae. If there {s 4

terms, col ints: 6f this. mortgags d hercby, then, af the

i y ! immediatély duc
institufed for the foreclosure -

- Mortgage or the.title o the

flaked-in. the hands of an.

lgagee, and a reagon-

‘the’option of the - -




